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This material was used by Elliott Davis during an oral presentation; it is not a complete record of
the discussion. This presentation is for informational purposes and does not contain or convey
specific advice. It should not be used or relied upon in regard to any particular situation or
circumstances without first consulting the appropriate advisor. No part of the presentation may be

circulated, quoted, or reproduced for distribution without prior written approval from Elliott Davis.
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Required
Communications

Auditor Reports
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Required Communications elliott davis

Audit Planning Process
Materiality in Planning and Executing the Audit

Internal Control Relevant to the Audit

Auditor’s Responsibilities Under Professional Standards

Significant Accounting Policies

Management Judgments and Accounting Estimates
Financial Statement Disclosures

Unrecorded and Corrected Misstatements
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Required Communications

Management Representations
Disagreements with Management

Consultation with Other Accountants

Significant Issues Discussed with Management

Difficulties Encountered in Performing the Audit

Significant Deficiencies and Material Weaknesses
Other Written Communication
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Auditor’s Report on Financial Statements

Issue an opinion as to whether the financial statements are materially in conformity
with generally accepted accounting principles (GAAP).

Auditor
Responsibilities Obtain reasonable (not absolute) assurance regarding material misstatements

Financial statement audit procedures are not designed to detect fraud

Preparation and fair presentation of the financial statements in accordance with GAAP

Management
Responsibilities

Maintain sufficient internal control over the preparation of financial statements

An unmodified opinion has been issued on the financial statements.
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Internal Control
Over Financial
Reporting

Compliance and
Other Matters

Result

Report on Internal Control and Compliance

Consideration of internal control over financial reporting

Not to express an opinion on the effectiveness of the County’s internal control

Compliance with requirements having a direct and material effect on the financial
statement amounts.

Providing an opinion on compliance was not an objective of our audit

Internal controls — No significant deficiencies or material weaknesses identified.

Noncompliance - No instances having a direct and material effect identified.
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Auditor
Responsibilities

Management
Responsibilities

Result

Report on Compliance with Major Programs

Issue an opinion on compliance with major federal program requirements

Conduct the audit in accordance with:
Generally Accepted Auditing Standards;
Government Auditing Standards, and
OMB'’s Uniform Guidance

Compliance with laws, regulations, contracts, and grants applicable to its federal
programs.

Maintain effective internal control over compliance

The County complied in all material respects, with major program requirements

Deficiencies identified.




Federal and State Awards

Medicaid Verifications
TANF Cap Documentation
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Tom McNeish

Email: Tom.McNeish@elliottdavis.com
Phone: 919.334.6180

Website: www.elliottdavis.com
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