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• Voter approved referendum is required for the County to issue General 
Obligation (GO) bonds

• County needs to issue debt as part of plan to fund Schools, Wake Tech, 
and County capital needs
o GO bonds remain lowest cost financing option available to County
o County has no remaining GO authorization for Schools, Wake Tech, or County 

purposes

• Prior Board actions on proposed Referenda
o 6/18/2018  Adopted Findings Resolution; directed other administrative actions
o 7/23/2018  Introduced Bond Orders; directed other administrative actions

• Today’s request is final Board action prior to November 6 ballot

Background For Today’s Request
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Initiative E2.2
In partnership with WCPSS and Wake Tech, support a 2018 WCPSS bond 
referendum, and continue implementing financing strategies to address 
needs identified in the 7-year CIP

Initiative GS1.1
Prepare for a new parks, open space, and greenway bond referendum that 
will provide for more recreational opportunities and environmental 
education, assist in the development of a countywide interconnected 
greenway system, and provide additional watershed protection

Relevant Board Goals
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• Proposed referenda size and structure
o Schools  $548 million / 2 Year Bond (FY2020 - FY2021)
o Wake Tech $349 million / 4 Year Bond (FY2020 - FY2023)
o PROS  $120 million / 6 Year Bond (FY2020 - FY2025)

• Proposed property tax impact of referenda is estimated 3.8¢ in 
FY2020
o Board action on tax increase to take place concurrent with FY2020 

budget process

Proposed Referenda Summary
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Schools Bond Program $548 Million
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Wake Tech Bond Program $349 Million
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PGROS Bond Program $120 Million
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Fiscal Impact of Referenda Anticipated
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• Adherence to policies and guidelines protects AAA bond ratings
• Policies and guidelines remain within thresholds

Policy Impact of Referenda Anticipated
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Referenda Abbreviated Calendar
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• School, Wake Tech, and County look to meet capital needs through 
combination of GO bond funding and pay-go methods

• GO bonds are lowest cost financing option to meet County’s capital 
needs

• Proposed referenda structure and related anticipated tax impact has 
been modeled and works within County policies and guidelines

• Today’s request is final Board action before November 6 ballot

Summary
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• Upon addressing Board questions, Public Hearing to be conducted

Questions
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• Proposed General Obligation Bond Referenda for Schools; Wake 
Tech; and Parks, Greenways, Recreation, and Open Space for 
November 2018

Public Hearing
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Adopt on second reading each of the three Bond Orders related to 
proposed November 2018 Bond Referenda, and direct the adopted 
Bond Orders to be published; and

Adopt a resolution calling for a November 6, 2018 Bond Referendum 
on the adopted Bond Orders, and direct a Notice of Bond 
Referendum to be published twice as provided in the Local 
Government Bond Act.

Requested Board Action
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Appendix
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Shall the order adopted on August 6, 2018, authorizing 
SCHOOL BONDS of the County of Wake, North Carolina in an 
amount not to exceed $548,000,000 plus interest, for the purpose of 
providing funds to construct, renovate, expand, improve and equip 
school buildings and other school facilities, including associated real 
estate costs, and providing that additional taxes may be levied in an 
amount sufficient to pay the principal of and interest on the Bonds be 
approved?

Schools Ballot Language
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Shall the order adopted on August 6, 2018, authorizing 
COMMUNITY COLLEGE BONDS of the County of Wake, North 
Carolina in an amount not to exceed $349,000,000 plus interest, for 
the purpose of providing funds to construct, renovate, expand, 
improve and equip community college facilities for Wake Technical 
Community College, including associated real estate costs, and 
providing that additional taxes may be levied in an amount sufficient 
to pay the principal of and interest on the Bonds be approved?

Wake Tech Ballot Language
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Shall the order adopted on August 6, 2018, authorizing PARKS, 
GREENWAYS, RECREATION AND OPEN SPACE BONDS of the 
County of Wake, North Carolina in an amount not to exceed 
$120,000,000 plus interest, for the purpose of providing funds for 
improving and expanding existing parks and recreational facilities 
and acquiring and constructing new parks and recreational facilities, 
including facilities developed jointly with other governmental entities, 
and including the acquisition of open space land and other land for 
recreational use, the acquisition of rights of way and the furnishing of 
incidental facilities and equipment in connection therewith, and 
providing that additional taxes may be levied in an amount sufficient 
to pay the principal of and interest on the Bonds be approved?

PGROS Ballot Language
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