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Main Points 
 
Terms and conditions of an Offer to Purchase and Contract have been reached with Merion Investments 
Properties, LLC, to acquire approximately 66.48 acres of land located west of Smith Road, East of 
Stephenson Road, and north of Sunset Lake Road, White Oak Township, Wake County, for a future 
high school.  The Property includes all or a portion of a parcel having Wake County PIN #0750545646. 
 

Fiscal Implications 
 
Estimated land cost of $4,254,720.00 (66.48 acres at $64,000.00 per acre) would come from the Land 
Acquisition Component of Plan 2013 Funds. 
 

Savings 
 
None. 
 

Recommendation for Action / Next Steps 
 
Staff requests Board direction. 
 


