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• NCGS 159-34 requires local governments to have external audit of financial 
statements annually

• County also required to have an audit for compliance with laws, regulations, 
contracts, and grants related to federal and state programs and internal 
controls over financial reporting

• Mauldin & Jenkins completed the financial statement audit for the fiscal year 
ended June 30, 2024

• Share FY 2024 financial and operating results, along with audit opinion

Background
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• Revenues 
exceed 
expenditures 
by $30.8M

• Revenues – 
1.4% over 
budget

• Expenditures 
– 3.1% under 
budget

General Fund Highlights
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• $1.86B in 
Expenditures

• $59.3M below 
budget 

• Increase of 
$144M over 
FY23

General Fund Expenditures
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General Fund – Fund Balance Comparison
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County Meets Fund Balance Policy Requirement
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• County Financial Policies require 30% minimum



• County received an unmodified opinion from Mauldin & Jenkins

• County ended FY24 in a solid financial position due to better than 
anticipated tax revenues and departmental savings

• County contributed $4.0 million to the OPEB trust per the approved funding 
policy

• Strong investment returns of $87.1 million added capacity throughout the 
County’s funds

• County expended $164.9 million of federal and state funding

Highlights
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• Response Letter to LGC will be circulated

• Appropriate excess fund balance per OPEB funding policy

• Research any specific questions

Next Steps
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Questions?
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